GST Updates

Corona Pandemic Reliefs
Analysis of Notifications Dt. 3@ April 20
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Analysis

Relaxation in Rule 36(4) — g
110% of ITC reflected in GSTR2A *

v The input tax credit that can be availed shall be 110% o
eligible credit available, which shall be computed
cumulatively for the month of February to August, 2020
and shall be adjusted in the GSTR 3B of Sept, 2020.

By default Extension of All Time Limit

v’ Every time limit for completion or compliance of any
action, by any authority or by any person which falls
during 20t day of March, 2020 to the 29t day of June,
2020, then, the time limit shall be extended upto the 30t
day of June, 2020.

v However, above stated by default extension will not be
applicable for payment of interest, filing of Returns,
issuance of tax invoice, application of registration,
penalties etc.

v’ The validity of E-Way bill shall be deemed to be 30t April,
2020 where its period of validity expires between 20t
March, 2020 to 15th April, 2020
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