Highlights of FAQS issued by | RU on Punit Prajapati & Co.
7th May, 19 on Construction Industry Chartered Accountants

1.A promoter can opt different schemes for different ongoing projects.
2.No option for builder to go for 12% with ITC for new projects.

3.A Buyer do not have option to opt for 1%/5% or 12%, only a promoter has that
option.

4, If a unlt is beeked befere 01/04/2019, payment received on or after 01/04/2019 will
be subject to 1%/5% if prerneter has epted fer new retes

5.Beneficiaries of PMAY-CLSS will be eligible for 1% even if carpet area is more than
90 sq. mt.

6.Credit/Debit Notes may be issued for invoicing during 01/04/2019 to 10/05/2019, if
invoicing is done at rates which are different than opted by promoter on or before
10/05/2019.

7.Units booked before 01/04/2019 may be cancelled and rebooked under 1%)/5%.

8.Credit Note may be |esued for booking done before Olf[14/2019 anel cancelled on or
aﬁer UlfD‘l‘!ZUlg tax may be reduced from liability of 1 o/ 240 ais0

".I.".'. -.--:'-'1-:.':-;-J-.z:;s;'z: Rights (DR) by Land Lord (LL) to Prerneter before 01/04/2019 but
| :nt of units against that DR by promoter to LL pos | 019: New
Exemptlen available to transfer of DR for Residential units, will NO' be available to
such transfer of DR.

10.Even if Part Occupation Certificate (CC/BU) (and not for entire project) for a PreJeet
is reeewed befere 01}{]4!2019 pre]eet wnll be considered as "Ongoing Project” and
premeter may ept for 1%/5% or 12%.

11.5Single Layout 1 but different towers registered as different Project under RERA:
Eeeh tewerfpre]eet under RERA is to be considered as Separate Project and
conditions under Notification 3/2019-CT(R) to be eeneldered for each project
separately.

12 Even if LL may not in "Business” of transfer of Development Righte, definition of
Busmeee in GST is wide eneugh to consider this transaction as "business” and G5 1
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'."-:_l';:;-.-i|~.~;a-..z J|1 .r‘-wwj , where not even a single unit is sold by promote:
to outs |I 31/03/201 Even Ef menev is net reeewed in benk account till
31{03{2019 such pre]ect thl be considered as "Ongoing Project” and promoter may
opt for 12% or 1%/5%.

14.Construction started before 01/04/2019 but no Booking accepted: Promoter is
having NO eptlen but to go for new retes wﬁheut ITC.

15.Form Annexure 1V for opting for 12%/8% which is to be filed on or before
10/05/2019 is to he filed Manually, with Office of the Commissioner (not Range ol
Jivision) and no amendment or modification is possible.



